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THIS WEEK IN THE MARKETS... 


@ Copper production is now at a monthly rate of 45,000 tons. 


@ Anaconda workers to vote on company offer today—acceptance is expected. 


@ Belief is widely held that most metal prices will be raised. 


COPPER—Domestic average 35.700c, ref’y. 


The amount of copper lost on account of the current 
copper strikes is estimated at about 35,000 tons. Ameri- 
can Metal, Phelps Dodge, and Anaconda each have con- 
tinued to produce. They probably have been producing 
at a monthly rate of about 45,000 tons. 


American Metal Co. settled with Local 837 of the Mine 
Mill union for a package of 1642c per hour. Latest re- 
ports are that Anaconda offered about the same as the 
steel workers got. Workers are expected to vote on the 
proposal today. It is widely believed the strike will be 
settled by that vote. Employees have continued to work. 
Reports are that Kennecott has offered 12c but that 
Mine-Mill is holding out for 20c. 


Union leaders have urged members at three American 
Brass plants to accept, at a vote to be taken today, com- 
pany offers of a contract substantially the same as that 
given the steel workers. 


Reports from ODM indicate there is very little possi- 
bility of copper being removed from the stockpile. Sales 
in the foreign market were over 13,000 tons in the past 
week. 


LEAD-—15c, N.Y. (f.a.s. Gulf 13%c) 


The lead market is firm and most factors believe not 
much will be offered to GSA which has asked for offers 
for shipment by Sept. 15. 


Losses of lead from the current strikes are estimated at 
about 10,000 tons so far. It is widely thought that the 
pattern of wage increase has been set and that there will 
be no significant variation. This leads many to believe 
the strikes will be over by the end of the week. 


This weeks sales were 6628. 


ALUMINUM-—Pigs 21.5c; ingots 23.2c. 


Alcoa began negotiations with the U.S. Steel Workers 
Union early in the week. Most observers look for wage 
increases about the same as granted in the steel indus- 
try. There is some expectation that higher wages in the 
aluminum industry will lead to higher prices for primary 
metal and fabricated products. This anticipation has in 
part accounted for higher scrap prices which in turn has 
contributed to the recent rise in secondary ingot prices. 
Two members of the Yates House Subcommittee, which 
has been investigating the distribution of aluminum by 
the primary aluminum producers, have absolved the 
producers of any implications of unfair metal allocation. 


ZINC—12.5c, East St. Louis (f.a.s. Gulf 11 4c) 


GSA came into the market for zinc, to be delivered by 
Sept. 15. Some firms made no offers. The sharp drop in 
zine stocks to 48,612 tons suggests perhaps all produc- 
tion will be needed for current consumption by manu- 
facturers. (See page 2.) 


Zinc has been almost completely unaffected by the 
strikes in the metal industries. The great demand for 
the metal has lead AS&R to decide to expand its Corpus 
Christi plant from its present capacity of 6,500 tons of 
Special High Grade zinc to 9,000 tons. American Zinc 
has announced it is obtaining properties that will in- 
crease its capacity by 18,000 to 25,000 tons of concen- 
trates. 

Some factors in the zinc market believe the wage in- 
creases now being granted in the metal industries will 
affect the zinc industry and eventually have some effect 
on the price. 


TIN—96%c, prompt, N.Y. 
The price of tin in New York increased in the past few 
days. Some factors believe it’s a result of rumors In- 
donesia would ratify the Tin Agreement. 
PLATINUM-—$80-$85 per oz. 


The platinum situation has become more unsettled. 
Major producers are holding to the $80 per oz price 
though most metal is going for $82 or more. 


QUICKSILVER-—$270-$272, N.Y. 
The quicksilver market is unsettled and there are re- 
ports of offerings at prices below those we quote; there 
were no reports that business was done at less than $270. 
SILVER—90 4c, N.Y. (London 7834d) 


Demand for silver continues good and there were no 
price changes in the past week. 
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AS &Rto Expand Special 
High Zinc Capacity in Texas 

Capacity of the electrolytic zinc plant 
of the American Smelting and Refining 
Co. at Corpus Christi, Texas, is being 
increased from its present 6,500 short 
tons per month to about 9,000 tons, the 
company announced today. 

The new capacity, like the existing 
capacity, will be for the production of 
special high grade zinc. The announce- 
ment said the increase is evidence of the 
company’s faith in the further expan- 
sion of the demand for zinc. The current 
good demand for zinc was pointed out 
and was attributed to the increased use 
by the diecasting industry. 

The raw material for the new unit 
will be zinc fume recovered by the 
company from lead furnace slags at 
others of its smelting plants. The new 
unit will duplicate a similar facility built 
during the Korean emergency for the 
treatment of zinc fume. It is believed 
that this was the first electrolytic instal- 
lation expressly designed for the treat- 
ment of zinc fume to produce special 
high grade zinc. 


American Zinc to Expand Zinc 
and Lead Concentrate Output 
American Zinc, Lead & Smelting Co. 
will expand its production by some 18,- 
000 to 25,000 tons of combined zinc-lead 
concentrates per year with the acquisi- 
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tion of “substantial” mining and milling 
properties in Wisconsin, the firm has 
announced. 

American Zinc has already acquired 
leases on 370 acres from Cuba City 
Mining Co., Cuba City, and wll begin 
development shortly. Mine will be in 
production by mid-1956 and will pro- 
duce an estimated 12,000 tons of zinc 
concentrates per year. 

In another transaction, American 
Zinc has arranged to acquire milling fa- 
cilities and mining leases and equip- 
ment of Vinegar Hill Zinc Co., a sub- 
sidiary of Youngstown Sheet and Tube 
Co. Tonnages from the combined leases 
will supply the mill for six to eight 
years, company spokesmen said. Mill 
has a rated capacity of 800 tpd. 


June Domestic Zinc Shipments 
Highest Since March 1945 


For the second month this year ship- 
ments of slab zinc by domestic smelters 
to consumers exceeded production. 
Total output in June, as reported by the 
American Zinc Institute, was 84,467 
tons, 6,448 tons less than domestic ship- 
ments. The June shipments, 90,915 tons, 
are the highest since March 1945, when 
94,296 tons were shipped. 

The following table shows annual slab 
zinc smelter figures for 1953, 1954 and 
1955 (at an annual rate), in short tons. 





Dom Total 
Shipments Shipments 
818,850 877,508 
1954 868,242 787,922 924,808 
1955 (a) . 997,324 988,878 1,168,254 
(a) Based on first six months. 


Output 
1953 --- 971,191 


A summary of the American Zinc In- 
stitute figures for May and June, 
follows: 

June 
Stock at beginning 63,184 
Production chicas 86, 84,467 
Production, daily rate. 2, 2,816 
Shipments 
Domestic P 90,915 
Export-drawback .... 3,802 1,492 
Government acc't .... AC 6,632 
Totals 99,039 
Stock at end 48,612 
Unfilled orders 70,084 57,231 


Slab zinc production, by grades, in 
tons, follow: 
May June 
Special high . 31,766(a) 32,309 
High ine 10,544 (a) 8,188 
Intermediate . sous Se 1,432 
Prime Western, etc . 42,224 42,532 
Totals . 86,159 84,461 
(a) Revised 
Note—Figures take into account losses from 
conversion of lower grades into Special High. 


Stocks of slab zinc in the hands of 
smelters, end of month, by grades: 


May June 

Special high . 7,819 (a) 3,687 
ae iia 8,369 (a) 4,514 
Intermediate ........... 797 766 
Prime Western, etc. . 46,199(a) 39,645 
Totals 48,612 


(a) Revised 


July 14, 1955 « E&MJ Metal & Mineral Markets 





METAL AND MINERAL 


E&MJ MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





Atvin W. KNOERR 
H. H. Wanvers..Senior Associate Editor 


Associate Editor 
Publisher 


E&MJ Metal and Mineral Markets is published each Thursday with a daily quotation for copper, lead, zinc, tin, and 
silver. Commodities that change infrequently are quoted at weekly or monthly intervals. 

E&MJ METAL & MINERAL MARKETS July 14, 1955, Vol. 26, No. 28, Published weekly by McGraw-Hill Publishing 
Company, Inc., James H. McGraw (1860-1948), Founder, Executive, Editorial, Advertising and Publication office, 
330 W. 42nd St., New York 36, N. Y. Donald C. McGraw, President; Paul Montgomery, Executive Vice President; 
Joseph A. Gerardi, Vice President and Treasurer; John J. Cooke, Secretary; Neilson Bond, Executive Vice President, 
Publications Division; Joseph H. Allen, Director of Advertising; Ralph B. Smith, Vice President and Editorial 
Director; J. E. Blackburn, Jr., Vice President and Circulation Director. Price per copy, 25 cents (United States 
currency). Subscriptions: Address to E&MJ Metal and Mineral Markets. Subscription service, 330 W. 
42nd St., New York 36, N. Y. Allow 10 days for change of address. In the United States and Possessions $8 per 
year, $12 for 2 years, $16 for 3 years, Canada $10 per year, $16 for 2 years, $20 for 3 years. Other Western 
Hemisphere and the Philippine Islands $15 per year, $25 for 2 years, $30 for 3 years. Elsewhere $25 per year, 
$40 for 2 years, $50 for 3 years. Please indi and ‘ in all subscription orders. 


Entered as second-class matter February 27, 1950, at the Post Office at New York, N. Y., under 
the Act of March 3, 1879. Copyright 1955 by McGraw-Hill Publishing Co., Inc. Printed in U.S.A. 








Federated Metals Canada, 
Building New Plants 


Federated Metals Canada, Ltd., sub- 
sidiary of the American Smelting and 
Refining Co., has announced it will soon 
start construction of two new plants, 
to be located in Toronto and Montreal. 

Paul H. Jackson, general manager of 
the Canadian company, said the growth 
of business required the immediate con- 
struction of the two plants. 

Construction on the Toronto plant 
should be under way by August l, in 
the Golden Mile area of Scarborough, 
on an eighteen-acre site at Birchmount 
Road and Bertrand Avenue. 

The Montreal plant will be built on a 
ten acre site being acquired in the city 
of Lachine, located on the Metropolitan 
Boulevard at 14th Avenue. 

Federated Metals Canada, Ltd., enter- 
ed Canada in 1952 and is presently oper- 
ating plants on leased premises in Tor- 
onto and Montreal. They are smelters, 
refiners and fabricators of a wide range 
of nonferrous metals, and they number 
among their products, babbitts, solders, 
typemetal, zinc based alloys, antimonial 
lead, etc. The company also acts as the 
agent in Canada for the American 
Smelting and Refining Company’s con- 
tinuous cast bronze department, and at 
the new plants, large stocks of various 
sizes and shapes of this product will be 
maintained to supply distributors. 

Modern nonferrous scrap handling 
and processing facilities will be used 
in supplying domestic requirements and 
the export trade. Also, at the new loca- 
tion in Toronto, a modern reverberatory 
furnace will be operated, while the 
Montreal plant will expand its present 
lead fabrication facilities, including a 
rolling mill for producing sheet lead, 
lead pipe and wire solder presses, lead 
trap and bend presses and spinning 
lathes for fabricated lead products. This 
plant also includes a lead construction 
department which contracts for a wide 
variety of outside construction and fab- 
rication work in lead. 

Mr. Jackson said his company looked 
with confidence to the continued growth 
of the Canadian economy and desired 
the most up-to-date facilities at the new 


plants to keep pace with this anticipated 
growth. In this regard, sufficient acreage 
has been allowed for future expansion 
and the plants are engineered to provide 
for enlargement with minimum expense 
and interruption to current business. 


Mine Production of Zinc 
Rose Slightly During May 


Production of recoverable zinc from 
domestic mines in May rose 2% over 
April to 43,833 short tons, but the daily 
average rate declined slightly, accord- 
ing to the Bureau of Mines. Output for 
January-May totaled 212,529 tons, com- 
pared with 201,200 tons during the same 
period in 1954. 


In the states east of the Mississippi 
River mine production of zinc decreased 
2% as a whole, although output in the 
northern [Illinois-Wisconsin area in- 
creased 11%, mainly because a new 
operator, the Piquette Mining and Mill- 
ing Co., went into production during 
the month. 


In the west central group of states the 
total output of recoverable zinc dropped 
5%, with decreases of 2% in Kansas, 
13% in Missouri and 5% in Oklahoma. 
All principal producers in the tri-state 
district reported some decrease in pro- 
duction. 


The combined western states pro- 
duced 24,480 tons of recoverable zinc in 
May, an increase of 1,400 tons (6%) 
over April. Production in Montana and 
Nevada showed no change from April, 
and output in California and New 
Mexico declined 50 and 9 tons, respec- 
tively. Increases were recorded for the 
other states as follows: Arizona, 68 tons; 
Colorado, 200 tons; Idaho, 400 tons; 
Utah, 300 tons; and Washington 500 
tons. The substantial gain in Washington 
was due chiefly to increases at the Van 
Stone and Grandview mines. The mod- 
erate increase in Idaho resulted from 
larger outputs at the Page and Star 
mines, and that in Utah from increased 
production at the Chief No. 1 and U. S. 
Lark properties. 
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U. S. April Zinc imports 
Increase to 56,958 Tons 


Imports of zinc into the U.S. in April 
rose to 56,958 short tons from 48,448 tons 
in March, according to Census Bureau 
data compiled by the American Bureau 
of Metal Statistics. 

Imports of zinc into the U. S. for the 
years 1953, 1954 and the first four 
months of 1955, shown at an annual 
rate, in tons, follow: 

1953 1954 1955 

510,968 448,706 436,083 
. 234,574 156,898 178,434 


. 745,542 605,604 614,617 


In ore, etc 
Refined .... 
Totals 


The pattern of imports of zinc in ore 
has not changed much this year from 
1954. Bolivia sent to the U. S. 11,397 
short tons of zinc in ore in 1954 and 
so far this year only 221 tons have come 
in from that country. Yugoslavia has 
exported none to the U. S. this year but 
in 1954 it sent 4,871 tons to this country. 

The rate of imports of refined zinc 
into the U. S. is up from the 1954 rate. 
Canada has been sending to the U. S. 
refined zinc this year at an annual rate 
of 125,985 tons and Australian exports to 
this country are at an annual rate of 
about 6,000 tons, about double the 1954 
imports. Imports from West Germany, 
Italy, Netherlands, and 
down to or near zero. 

A summary of the zinc import statis- 
tics for March and April, in tons, by 
country of origin, follows: 


Norway are 


Zinc in ore March April 


Canada 14,810 12,861 
Mexico 14,756 16,214 
Guatemala . 1,358 334 
Honduras 121 100 
Bolivia . - se 104 
Colombia 83 
Chile : 564 
Peru... . 3,390 10,936 
Yugoslavia 
U. of S. Africa be 475 
Australia 74 231 
Philippines 20 22 
Totals 35,191 41,262 
Refined zinc 
Canada 10,048 9,991 
Mexico .. , : 56 302 
,. oe 844 732 
Belgium . , 865 1,213 
Italy . , 276 165 
Belgian Congo 1,168 2,172 
Australia 840 
ED  waawesnens . (a) 281 
Totals 15,696 
(a) From Rhodesia 


Exports of refined zinc from the U.S 
during the first four months of 1955 
were 9,377 tons; during all of 1954 they 
were 24,994 tons. In April of this year 
they were 413 tons and in March 2,618 
tons. ‘In January Argentina got 3,307 
tons of zinc from the U.S. The U.K. has 
imported from the U.S. 4,368 tons so far 
this year and Belgium 1,372 tons 


indian Kyanite Exports 


The Indian Government has an- 
nounced that it will continue free li- 
censing of the export of kyanite ore to 
the end of this year, the Ministry of 
Commerce and Industry reports 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 23.2c.; in pigs, 214ec. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb. 99%% 


grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


DAY FT occcccccccccccess 31.970 28.500 
FUL & 2. ccccccccccccces 31.970 28.500 
GUT © ccvcccccccccccces 31.970 28.500 
PUT BL wccccccccvcccess 31.970 28.500 
DALY 1B 2. cccccccseccces 31.970 28.500 
DUR ES cccccccccecscces 31.970 28.500 


(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 





Commercial Special 
(a)Sticks (b)Shapes 

GS 06560909008600068 $1.70 $1.70 
Ge © scsccccvccesesoce 1.70 1.70 
SD .icsveponeenéaewes 1.70 1.70 
Ge GO veseszenensddedt 1.70 1.70 
OS” ee 1.70 1.70 
GUE GP o.céncvenwececeun 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $90@$100. 
LITHIUM — Per Ib. 98%, $11@$14. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, II1., 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE-~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 4614c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6446c, U.S. import duty included. Nickel 
oxide sinter, 60%4c per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM — Per oz. troy, $80@$85. 
Our appraisal of average price for week 


$82. 


QUICKSILVER — Per flask of 76 lb, 
$270@$272. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-lb. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c. 


SODIUM — Per lIb., carload lots, in 
drums, 1644c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


VANADIUM — Per lb, 100-Ib lots, $3.45. 
ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.45@$4.55. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 


Rhodesian: 
48% CreOs,3tolratiolump (b)$43.00@$44.00 
48% CreOsz, 2.8 to 1 ratio... (b)$40.00@$41.00 


48% CreOz, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal) : 

48% CreOz3, no ratio.......... $31.00 @$32.00 

44% CreOz3, no ratio.......... $22.00 @$23.00 


Turkish (basis 48% 3 to 1): 
48% Cr:Os, 3 to 1 ratio, lump and 


RN © Walddhadssvtcoeaneeu $52 @$53 
46% Cr2Os, 3 to 1 ratio, lump 
and concentrates ................ $50@$51 
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Pakistan (Baluchistan) : 
48% CreOz, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
General Services Administration has 
withdrawn from the market, having 
filled its quota. Quotations are nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5142% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 514% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE—Demand continues 
to improve. Indian sellers are asking 
higher prices. 


Indian ore was quotable at 92@94c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 89@90c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), $1 
per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOsz, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOc, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 9@10c, nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $32.00@$33.00; scheelite 
$33.00@$34.00, depending on grade. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
252s 6d bid, 257s 6d asked. 


VANADIUM ORE — Per lb V205 con- 
tained, domestic, 3lc, f.o.b. mine. 








METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65% 


ZrO2, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 27c; less than carload, 
284ec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 724 
to 73142% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 





Ele 


MANGANESE 


MANGANESE 


a Oe te oe oe om, ee ee 


BOX 479 KNOXVILLE TENNESSEE 
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COPPER SULPHATE — Per lb, in car- 
load lots, 12.25c, large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE — Per lb, $142. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 46.81 (a) 37.22 
Best quality brass... 47.92 48.51 47.91 
Red brass 80% 49.75 50.29 49.69 
Red brass 85% 50.99 51.53 50.93 
Com’! bronze 9%.... 52.78 53.32 52.72 
Gilding metal 54.58 53.98 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 54.76c, rolls 20 in. and under, 
52.79c; Wire, bare, carload lots f.o.b. 
mills 41.35@41.48c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 20c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
60.20c; 18% 63.94c; wire and rods, 10% 
62.53c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 73.03c; wire and rods, 5% 73.53c; 
10% 79.60c. 

ZINC — Per lb, carioad lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20@ 
204ec; plates 19@22'%4c, depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 


per lb, carload lots, delivered, 1642@17c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz 





AN EXAMPLE: Previously made of terne plate and hand- 
dipped after fabrication, this finished conductor pipe elbow 
is now produced direct from flat, galvanized stock in six 
operations, involving 180° interlocking bends, without coat- ~ “ 
ing failure. This effects substantial savings in manufacture. —— 


| 


Pts : 


Tai 


Photos courtesy of WHEELING STEEL CORP. 


Sheet metal users can now take full advantage of 
the superior qualities of zinc as a protective metal. 
Continuous line galvanizing — a major metallur- 
gical achievement— makes possible the production 
of a soft ductile sheet steel with an incomparably 
tight zinc coating that will neither crack, peel or 


ST. JOSEPH 


flake off even when subjected to the most severe 
forming operations. The combination of tight zinc 
coating and ductile steel base provided by the con- 
tinuous line process, has not only improved the 
quality of galvanized steel, but has also greatly 
widened its field of application. 


LEAD COMPANY 


250 PARK AVENUE, NEW YORK 17, N. Y. 
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WASHINGTON REPORT 





(A regular feature usually appearing the second week of each month) 


EXPORT CONTROLS — One less copy of export appli- 
cations is now required by the Bureau of Foreign Com- 
merce for aluminum, cobalt, copper, and nickel. This 
does not mean that the Bureau feels things are easing 
up for those metals; rather it indicates a more efficient 
operation for checking export applications for those 
metals. No change in iron and steel export applications 
is included, since these applications must still be checked 
against quotas. 


MULTIPLE MINERAL USE-—Multiple mining and surface 
use of identical tracts of public lands is close to becom- 
ing law. Representative Walter Rogers’ (D-Tex.) bill, 
H. R. 5891, which was passed favorably by the House, 
will provide the number of the new bill. By Senate 
action, the terms of S. 1713, a similar bill introduced by 
Senator Clinton Anderson (D-N.M.), have been in- 
corporated under the title of the House bill. 


The compromise has now cleared a joint conference 
group, and will be resubmitted to each House for passage 
within a week. The final bill, which is practically certain 
of passage, will be very similar to the Senate version, 
with a few minor amendments. Terms of the bill permit 
the Secretary of Interior to allow surface use of public 
lands simultaneously being used for mining, provided 
an amicable arrangement can be worked out in each 
case. Senator George Malone (R-Nev.) was the only 
critic of the bill in the Senate. 


DOMESTIC MINERALS PURCHASE PROGRAMS - 


Although the Senate version of extending the Domestic 
Minerals Extension Act of 1953 has been sidetracked 
for this session of Congress, another version, introduced 
by Representative Clair Engle (D-Calif.), is showing 
much better promise of passage. Engle’s bill, H. R. 6373, 
does not fix a time limit on extending the purchase pro- 
grams, as the tabled S. 922 bill had done. The essence 
of H. R. 6373, which should be on the House floor this 
week, permits a doubling of the purchase programs for 
asbestos, beryl, chromite, columbium-tantalum, mangan- 
ese, and tungsten. It also establishes two new manganese 
purchase depots; one for the Ozark-Cushman area in 
Arkansas, and one for the Southern Appalachian area, 
probably in West Virginia. Manganese depots would 
be permitted to buy up to 12 million recoverable units 
each. 


House passage of H. R. 6373 looks possible. The bill 
has been introduced into the Senate also by Senator 
Alan Bible (D-Tex.), where it will receive support of 
Senator Millikin (R-Colo.), who had opposed S. 922. 
Interior Department and Budget Bureau reports are 
also favorable to the bill. Dr. Flemming, ODM director, 
is opposed, however, to passage of H. R. 6373. 


LEAD AND ZINC PURCHASING -— Still awaiting a vote 
by the Mining Subcommittee of the Senate Interior & 
Insular Affairs Committee is S. 2046, Senator Goldwater's 
(R-Ariz.) bill to extend Government purchases of lead 
and zinc. The bill would require General Services Ad- 
ministration to buy not less than 300,000 tons of zinc 
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BUREAU OF MINES RESEARCH 


at 15c per lb or higher, and not less than 200,000 tons of 
lead at 16c per lb or higher. 


Hearings on the bill were held at which Felix Worm- 
ser, Assistant Secretary of Interior, opposed passage of 
the bill. No similar legislation has as yet been introduced 
in the House. Chances look slim for its passage this 
session of Congress. This legislation would be over and 
above lead and zinc purchases for the long-range stock- 
pile. 


DEFENSE PRODUCTION ACT — While the Government 


operates temporarily on a one-month emergency exten- 
sion of the present Defense Production Act, both House 
and Senate Banking and Currency Committees are 
wrestling with their versions for permanent status. 
Senator J. Allen Frear (D-Del.) introduced S. 2391 
in the Senate, which was passed by the Committee, and, 
after reaching the floor, has been temporarily returned 
for further study at the request of Senator William Ful- 
bright (D-Ark.) The House bill, H. R. 7071, introduced 
by Representative Brent Spence (D-Ky.) is still in com- 
mittee, following hearings and an executive session 


Essence of the House bill is an indefinite extension 
of the present act. The Senate version would extend the 
DPA two years through June 30, 1957. It would give 
the President greater power to develop the use of sub- 
stitute materials, while continuing his power to en- 
courage and allocate domestic production through direct 
purchases, loans, and loan guarantees. 


Should the Senate bill be passed and sent to the 
House before the House bill clears its committee, the 
Senate bill might be used in place of the House bill, 
using only the House bill’s number and enacting clause 


Research projects 
scheduled by the Bureau of Mines for fiscal year 1956 
total $18,863,000. Of this total, $5,989,130 will be spent 
on studies of mining and metallurgy. 


A new project contract with Copper Range Company 
at White Pine, Michigan, will study ways of mining a 
larger proportion of copper ore than has been feasible 
in the past. Titanium research will turn more to studies 
of utilizing scrap, and purer refining of the metal. 


Manganese research will be down in scope from pre- 
vious years, and the zirconium research program will 
be nearly closed, with the shutting down of the Albany, 
Oregon, plant. 


Research projects into beneficiation of low-grade do- 
mestic ores, and into development of domestic substi- 
tutes or snythetics for asbestos, mica, and industrial 
diamonds will be stepped up, generally. 


COPPER STRIKE — Washington guessers are optimistic 
toward the end of the domestic copper strikes, betting 
they will be over within a week. Resumption of work, 
however, cannot make up a possible loss of 25,000 tons 
or more of copper that could have been consumed dur- 
ing the third quarter. Stockpile deferrals can help little 
at this time, since most of the 16,000 tons of copper 
originally scheduled for the nation’s stockpile during 
the third quarter has already been deferred for the 
producers’ distribution among private consumers. 
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THE NEW JERSEY ZINC COMPANY 


Products Distributed by 


THE NEW JERSEY ZINC SALES COMPANY, INC. 
160 Front St., New York 38, N. Y. - 221 No. La Salle St., Chicago 1, Ill. 
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FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 
making high grade products. 





One of the 
Great Names 


in Copper 














Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 24%4c; low carbon, 34\4c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.80. Effective 
July 1. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoOs), $1.28; 
technical molybdic trioxide (MoQOs3), 
bagged, $1.24, canned, $1.25. 


Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 lb 
up to 4,999 Ib, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c; 75% grade 14.4c; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM — Per lb of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 1%% C, 18- 
20% Si 1lc; max. 2% C, 15-17% Si, 10.8c; 
max. 3% C, 12-144%%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c per lb, bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c per lb. 


Lake Iron Ore Shipments 


Lake Superior iron ore shipments 
from Upper Lake ports in June totaled 
12,595,259 gross tons, which compares 
with 10,608,262 tons in June of last year, 
according to the Lake Superior Iron Ore 
Association. Shipments so far this sea- 
son to the end of June totaled 27,959,012 
tons, against 22,084,520 tons in the cor- 
responding period of 1954. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 





TIN 
99% (a) 
New York 


Straits 
New York 


New York 


LEAD- 
St. Louis 


———ZINC———_ 
Delivered East 
(b) St. Louis 





7 35.700 36.450 
8 35.700 36.100 
i] No Market 36.100 
ll 35.700 35.425 
12 35.700 35.875 
13 35.700 35.600 


95.125 
95.125 
95.125 
95.125 
95.750 
96.375 95.375 


94.125 
94.125 
94.125 
94.125 
94.750 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 


13.000 12.500 
13.000 12.500 
13.000 12.500 
13.000 12.500 
13.000 12.500 
13.000 12.500 





Averages 35.700 35.925 


95.438 94.438 
(a) Nominal Quotation for tin content. 


15.000 


14.800 13.000 12.500 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended July 9 are: Domestic copper f.o.b. refinery, 35.700c; export copper, f.o.b. refinery 
36.096; Straits tins, 95.075c; New York lead, 15.000c; St. Louis lead, 14.800c; Prime Western zinc delivered 13.000c; East St. Louis 


zinc, 12.500; and silver 90.125. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at cunsum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 


Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c¢ and up, cakes 0.425c and 
up, depending on weight and dimensions; billets 
1.35c¢ and up, depending on dimensions and quality. 
Discount on cathodes 0.125c to 0.15¢ per pound. 

Quotations for zinc reflects sales of the Prime 


Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western zinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands «4 
premium of 1.35c per pound over the East St. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 


London 
Gold (a) 





278.3660 90.125 78.750d. 
278.4151 90.125 78.750d. 
Not Quoted 
90.125 78.750d. 
90.125 78.750d. 
90.125 78.750d. 


278.4062 
278.3437 
278.3750 


251s. 9¥4d. 
251s. 9d. 


251s. 9d. 
251s. 9d. 
251s. 944d. is 


bar silver 
by 


usually one quarter cent 





278.381 90.125 


(a) Open market 


price at which such offers are made. 


The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & Harman in settlement for sil- 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
999 fine as made to Handy & 
Harman for nearby delivery at New York 
regular suppliers in quantities suffi- 
cient to meet daily requirements, and it 
below the 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 


London silver quotations are in pence 
per troy ounce, basis .999 fine 


London gold quotations are per troy 
ounce, basis 1000 fine 


Sterling, in cents, N. Y. Federal Reserve 
Bank average of noon buying rates. 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Net Change 
Year Ago 


Year 
Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e).... 
E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 


(d) 92.5 
(d) 2,233 
(d) 171,605 
10,138 
$78,628 
(d)138 June 
208.86 June 
(d)110.1 June 


(a) 85.9 
(a) 2,073 
(a) 195,071 
10,226 
$67,738 


96.0 
2,316 
172,794 
10,041 
$59,711 
138 

208.08 
109.9 


64.3 
1,534 
106,169 
8,825 
$59,407 
124 

184.61 
110.0 


+-28.2 
+699 
+-65,436 
+1313 
+$19,221 
+14 

+24.25 


+01 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 





COPPER \ 





London Metal Exchange 


LEAD ~ ZINC 








Current 
M 
Bid 


3 Mo. 


Cash 
July Bid Asked Bid Asked 


— 
Current 
onth 3 Mo. Month 

Asked Bid Asked Bid Asked 


3 
Bid 


TIN 


Cash 
Asked 


3 Mo 


Mo 
Asked Bid Bid Asked 





7 337% 
8 342% 
11 340 

12 341% 
13 346% 


338 
344 
341 
342 
347% 


332 
337% 
336 
337% 

341 


333 
338 
336% 
338% 

342 


105 


104% 
104% 
104% 


105% 


105% 
104% 
104% 
105% 
106 


104% 
104% 
194% 
105 

105% 


105 

104% 
104% 
105% 
105% 


91% 
91% 
91% 
91% 
91% 


92% 
91% 
01% 
91% 
92 


91 


91% 
90% 
91% 
91% 


91% 
91 
91% 
91% 
92 


730 
728 
729 
732% 
740 


730% 
728% 
729% 
733 
741 


727% 
726 726% 
726 726" 
729% 730 
735% 736 


728 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5. 
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Associated 


M_M 
Cc 








CHROME 


MANGANESE 


ORE 


ORE 


IRON 
ORE 





ASSOCIATED METALS & MINERALS CORP. 


75 WEST STREET 


Cable: ZINCUM 





NEW YORK 6, N.Y 
Whitehall 3-5040 





Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK—Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.00, 
and No. 2 foundry, $58.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb. $4.65; plates and structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $37.00; 
No. 2 heavy $34.00; Cleveland, No. 1 
heavy $34.50; No. 2 heavy, $28.50. 


10 


Aluminum Product Shipments 


Shipments of aluminum products in 
the U. S. in May were 122,000 tons, ac- 
cording to figures collected by the 
Aluminum Association. In April ship- 
ments were 119,200 tons. 

Shipments of aluminum products in 
April and May, in tons, follow: 


April May 
Sheet and plate.......... 57,894 59,184 
Dt Mnenadecsonsomabibanes 8,166 8,409 
Extruded products ....... 15,800 17,527 
Us GID a ccccccivucs 3,608 3,743 
Bar and rod, rolled....... 8,095 7,590 
Wire, other than conductor 1,770 1,834 
ACSR and cable, bare.... 4,743 5,132 
Sane? -- 8687 2,027 
Castings: 
Dn «enehées swehnaeomn 923 880 
Permanent mold ...... 7,840 7,282 
le: dhende sala beseeese 8,185 8,300 


Rhodesian Selection Trust 


Rhodesian Selection Trust shares 
were listed for the first time on the 
N. Y. Stock Exchange on July 11. Spe- 
cialists for the stock have been appoint- 
ed by the Exchange. 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 36%4c; 80-10-10 
(No. 305) 3934c; 88-10-2 (No. 215) 47%%c. 
Yellow, 303%4c and upward. 





Tri-State Concentrates 
Joplin, July 12, 1955 


Blende Per Ton 
Prime coarse (60% zinc) .......... (a) 76.00 
ee, Gt GED Ldccadecceccesce (a) 76.00 
Galena 
Coarse and flotation, 80% lead ..... $187.85 


(a) Effective June 17. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 2, 1955, 
was 12.44c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 

* 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy 27@2814c; No. 12 alloy 
2642@27c; No. 13 alloy, max. .30 copper, 
2814@29c. 

Deoxidizing grades: No. 1, 27@28c, 
No. 2, 26@27c, No. 3, 25@26c; No. 4, 
2414@2434c. 

” 
Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 37c; No. 2 
heavy copper, 3544c; light copper, 3354c; 
refinery brass, 33c. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ........ 33142@34 
Heavy copper & wire, mixed 3212@33 
Re GED a ods ccdveccsess 3012@31 
No. 1 composition ......... 26@2614 
Composition turnings ..... 26 
Cocks and faucets ........ 21 
SEE. pn cen cces keee<s 1634@17 
Yellow brass turnings, mix. 164%2.@17 
Heavy yellow brass, mixed 1814 
Auto radiators, unsweated . 2014 
NG BE OUD vc caccavaness 21 
Rod brass turnings, No. 1.. 2012@21 
BROG GGs, GHEE occ cnc cesss 21144@22 
New soft brass clips ...... 2214@23 
Cast aluminum, mixed .... 14%@15 
Aluminum crankcases ..... 14144@15 
Aluminum clips, new soft . 16@17 


Sheet aluminum, old clean. 14% 


Aluminum turnings, clean . 914@10 
Zine die cast, mixed....... 3144@4 
Zinc die cast, new......... 5@5%4q 
fe 5@5% 
New zinc clips............. 7T@7% 
Soft or hard lead........... 114%2.@12 
Batiery pitas «oc. sscces. ‘ 6%4@6\% 
Babbitt mixed .......... : 13@13% 
Linotype or stereotype.... 13%42@14 
ENIND . cass nnckiceces 12@12% 
Solder joints close cut..... 17142@18 
Block tin pipe ............. 76@78 
Autobearing babbitt ...... 40@42 
Monel clips, new.......... 27@28 
Monel! sheet, clean......... 27@28 
Nickel, rod ends........... 65@70 
Nickel, clippings .......... 65@70 
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Mine Ouput of Lead in May 


Domestic mine production of recover- 
able lead in May totaled 28,612 tons, 
almost the same as April’s 28,602 tons, 
but the daily average declined from 
953 to 923 tons, according to the Bureau 
of Mines, United States Department of 
Interior. Mine output for the first 5 
months of 1955 totaled 142,500 tons com- 
pared with 134,400 tons during the cor- 
responding period in 1954. 

In the states east of the Mississippi 
output of recoverable lead increased 
3%, accounted for mainly by another 
gain in the Northern Illinois-Wisconsin 
region where the Piquette Mining and 
Milling Co. started treating ore during 
the month. 

There was a 2% decline in total output 
of recoverable lead in the West Central 
States of Missouri, Oklahoma and Kan- 
sas; production in the Southeastern 
Missouri region declined 3%, but that in 
the Tri-State district increased 2 per- 
cent. 

In the combined Western States the 
mine output of recoverable lead in- 
creased 2% to 15,500 tons in May. Only 
two states showed variations from April 
of more than 100 tons. In Idaho, output 
was reduced because of a temporary 
drop in shipments of ore from the Lucky 
Friday mine while a shaft-raising proj- 
ect was being carried on, and a halt in 
Lessees’ production at the Day Mines’ 
Tamarack property for one week be- 
cause of a tunnel cave-in. Utah’s pro- 
duction showed a gain of 269 tons owing 
to the increase in the quantity of lead- 
silver-zinc ore mined at the Chief No. 1 
and U. S. Lark properties. 


Moroccan Phosphate 

Phosphate operations in French Mo- 
rocco yielded a record 5,016,000 metric 
tons in 1954. The previous high mark 
was 4,716,000 tons in 1951. 


U.S. Sulphur Production 


Domestic production of native sul- 
phur in April totaled 437,738 long tons, 
according to the Bureau of Mines. This 
compares with 434,568 tons produced 
in March this year and 445,158 tons in 
April of 1954. 

Producers’ stocks at the end of April 
totaled 2,995,675 tons, against 3,090,897 
tons a month previous and 3,190,438 
tons a year ago. 

Output of recovered sulphur of a 
purity of 97% or more was 33,700 tons 
in April, against 32,300 tons in March 
and 31,000 tons in April of last year. 

Producers’ stocks of recovered sul- 
phur at the end of April totaled 125,141 
tons, against 134,141 tons a year ago. 


Current Literature 


Metal Statistics 1955—Published by 
The American Metal Market, 18 Cliff 
Street, New York 38. Pp. 864. Price $3.50. 

The 48th annual edition contains the 
same general statistical information on 
ferrous and nonferrous metals as was 
supplied in previous issues. The latest 
handy-size volume carries its statistical 
record on production and prices through 
1954. 


Lake Iron Ore Consumption 


Lake Superior iron ore consumed in 
the U. S. and Canada during May to- 
taled 35,636,090 gross tons, against 29,- 
376,625 tons in May last year, the Lake 
Superior Iron Ore Association reports. 

Stocks at furnaces and at Lake Erie 
docks on June 1 totaled 21,900,527 tons, 
which compares with 18,907,200 tons a 
month previous and 29,562,503 tons on 
hand June 1 last year. 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

7 


233 BROADWAY...NEW YORK 7, WN. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 


WAH CHANG 


CORPORATION 





WE BUY 
CRUDE 





PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


Refined Lead Production by Countries 
(American Bureau of Metal Statistics) 


The following accounting is essentially on the basis of primary refineries and in- 
cludes both soft and hard lead. Production in the U. S., Germany and Japan includes 
some scrap. Monthly figures for Argentina not available; estimated production for 
1953 was 14,300 tons and for 1954 it was 28,700 tons. 

Jan.-Dec. Jan Feb Mar Apr May 
1954 (c) 1955 1955 1955 1955 1955 
United States .. 551,618 44,780 40,173 50,308 50,274 45,435 
EN easels wes 166,379 12,822 12,899 14,332 mer 
Mexico 231,595 19,066 17,442 19,995 16,730 21,340 
Peru .. 63,735 4,416 5,325 5,978 5,294 5,364 
Belgium sues eneneses 79,260 7,014 6,999 7,102 
France Mite 5,627 6,023 6,850 
Fed. Rep. of Germany 164,417 12,163 12,606 14,216 
Italy 41,150 4,095 4,473 4,304 
Spain 62,475 5,293 6,453 5,771 
NS ce cdvestedsceues 73,555 7,104 7,142 6,994 
Japan . 37,612 3,355 3,644 3,395 
Australia (b) J 23,570 16,156 17,182 
French Morocco J 4,946 4,566 1,004 
Tunisia / 3,029 2,261 2,355 ; 
Northern Rhodesia " 1,540 980 672 1,792 
Totals 879, 158,820 147,142 160,458 ake 

(a) Reported as moving averages covering three months. (b) The production credited to 
Australia includes lead refined in England from Australian base bullion. (c) Revised annual 
totals. 


BAKER & CO. INC. 


3 AS »R STREET 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead + Copper Anodes 
Solder - Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 

















copper 


Electrolytic NEC* CCC* 
Fire Refined CFR* 


e 
99.99 +Q% Electric* 
High Grade Electrolytic 


NODULIZED MANGANESE ORE 


; ed re. FERROMANGANESE sranoaro crave 


CADMIUM °* SILVER * BISMUTH * INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium + Vanadium 


Common Desilverized ILR* 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 








*Reg. U. S, Pat. Off. — 
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